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OXPLQRVLW\�DW�����*H9 �DOO�HQG�SRLQWV�DQG�VHDUFKHV��DQG�XVH�RI�ORZHU�HQHUJ\�
�PRUH�UHVWULFWHG�XVH�RI�UHGXFHG�OXPLQRVLW\������'R�WKRVH�VFDQV�WKDW�JLYH�WKH�
PRVW�UHVWULFWLYH�LQIRUPDWLRQ�RQ�6XV\ PRGHO�SDUDPHWHUV�
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P68*5$ SDUDPHWHU�GHWHUPLQDWLRQ
7KH�XOWLPDWH�DLP�RI�WKH�6XV\ SURJUDP�DW�WKH�/&�LV�WR�GHWHUPLQH�WKH�
FKDUDFWHU�RI�WKH�6XV\ EUHDNLQJ� � / 
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� �� & �` DQG�LOOXPLQDWH�WKH�SK\VLFV�DW�WKH�XQLILFDWLRQ�VFDOH�����7KLV�ZLOO�UHTXLUH�
PHDVXUHPHQWV�RI�WKH�VSDUWLFOH PDVVHV��FURVV�VHFWLRQV�DQG�EUDQFKLQJ�
UDWLRV��PL[LQJ�DQJOHV�DQG�&3�YLRODWLQJ�REVHUYDEOHV�
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+LJJV��WRS�TXDUN�SDUDPHWHU�GHWHUPLQDWLRQ
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6WDWLVWLFDO�HUURUV�VPDOO�FRPSDUHG�ZLWK�V\VWHPDWLF�HUURUV��
8VH�UHQRUPDOL]DWLRQ�VDIH�PHDVXUHV�RI�WRS�PDVV��H�J������WRSRQLXP TXDVL�ERXQG�VWDWH�PDVV�����
7RS�ZLGWK�IURP�WKUHVKROG�VFDQ��$ �� �WWJ��WWJ��WW+ LQWHUIHUHQFHV�
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&RQFOXVLQRV&RQFOXVLQRV
� (YHQ�IRU�WKH�SK\VLFV�ULFK�VFHQDULRV�RI�6XV\ EHQFKPDUNV�60���55���
DQG�ORZ�+LJJV�PDVV��WKH�/LQHDU�&ROOLGHU FDQ�GR�DQ�H[FHOOHQW�MRE�RQ�
SUHFLVLRQ�PHDVXUHPHQWV�LQ�D�UHDVRQDEOH�WLPH�

� 5XQV�DW�WKH�KLJKHVW�HQHUJ\�VKRXOG�GRPLQDWH�WKH�UXQ�SODQ���� WR�
RSWLPL]H�VHDUFKHV�IRU�QHZ�SKHQRPHQD��DQG�WR�JHW�VSDUWLFOH PDVVHV�IURP�
NLQHPDWLF HQG�SRLQWV�

� 7KH�GHWDLOV�RI�WKH�UXQ�SODQ�GHSHQG�FULWLFDOO\�RQ�WKH�H[DFW�6XV\ PRGHO�
�� WKHUH�LV�ODUJH�YDULDWLRQ�DV�PRGHOV�RU�PRGHO�SDUDPHWHUV�YDU\����,W�ZLOO�EH�
D�FKDOOHQJH�WR�XQGHUVWDQG�WKH�GDWD�IURP�/+&�DQG�/&�ZHOO�HQRXJK�WR�VRUW�
RXW�VSDUWLFOH PDVVHV�FURVV�VHFWLRQV�DQG�SUHGLFW�WKH�DSSURSULDWH�
WKUHVKROG�HQHUJLHV�

� )RU�6XV\��LW�UHPDLQV�YHU\�OLNHO\�WKDW�KLJKHU�HQHUJ\�ZLOO�EH�QHHGHG�WR�
FRPSOHWH�WKH�PDVV�GHWHUPLQDWLRQ�DQG�IL[�WKH�6XV\ EUHDNLQJ�PHFKDQLVP�


